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Item 1.01 Entry into a Material Definitive Agreement

On August 31, 2007, Barrington Broadcasting Group LLC (“Barrington Group”) entered into an Asset Purchase Agreement (the “APA") with Max Media of Traverse City
LLC and MTC License LLC to acquire, subject to prior approva from the Federal Communications Commission, television station WGTU and its satellite WGTQ, which
serve the Traverse City-Cadillac, Michigan market, for a purchase price of $10.0 million. Also on August 31, 2007, pursuant to an Assignment and Assumption Agreement,
Barrington Group assigned its rights under the APA to Tucker Broadcasting of Traverse City, an unrelated third party (“Tucker").

On August 31, 2007, Barrington Group and Tucker also entered into a Shared Services Agreement pursuant to which Barrington Group will, following Tucker's acquisition of
WGTU/WGTQ, provide technical, engineering and certain other support servicesto WGTU/WGTQ for afee. In addition, on August 31, 2007, Barrington Group and Tucker
entered into a Joint Sales Agreement pursuant to which Barrington Group will have the right to provide up to 15% of WGTU/WGTQ's weekly programming and will sell
WGTU/WGTQ'sloca advertising on acommissioned basis.

In connection with the APA, the Shares Services Agreement and the Joint Sales Agreement, Tucker has also granted Barrington Group an option to subsequently acquire the
equity of Tucker or WGTU/WGTQ's assets subject to certain conditions.

Barrington Group expects that it will guarantee or provide other credit support with respect to up to $7.0 million of indebtedness to be incurred by Tucker to pay the purchase
price for WGTU/WGTQ.
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